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This financlal report covers the Medical Scientists Association Of Victorls as an individual entity. The financial report is
presented in the Australian currency.

Nedical Scientists Association Of Victoria (MSAV') i§.aftr,ade upibn'raﬁﬁtgrgd in Victoria, established and domiciled in
/ustralia. The purpose of MSAV is Promedfing the unior, imoveifients in the feaih service sector. The members of the
Medical Scientists Association of Victoria ars; also the membeys of the Health Services Union of Australia - Victoria Branch
No. 4.

The principal place of business &&:.
Medical Scientists Assoclation oi Victoria

Level 1, 62 Lygofi Sirést
CARLTON SOUTH VIC 3053

The financial feport was authorised for issue by the Secretary on behalf of the MSAV Executive on the 24th day of August
2017. .




MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA

ABN 30 345 343 541

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2017

Revenue from continuing operations

Other revenue

Expenses

Administration expenses
Advertising and marketing expenses
Affiliaion fee

Depreciation & amortisation
Member benefit expenses
Insurance

Legal and professional fee
Occupancy costs

Salaries and relaied expenses
Website expenses

Other expenses

{Deficit) Surplus before income tax
Income tax expense .
(Deficit) Surplus for the year

Other coriiprefiensive income
£ . ‘ . "‘.l
Total comprehensive income for the year

&

Members of the Medical Soientists’Association Of Victoria

Total comprehenéi&é'lﬂcome for thie year is attributable to:

2017 2016
$ $
1,002,703 1,005,891
174,162 289,964
(77,800) (67,081)
(2,813) (4,407)
(26,161) (70,595)
(31,030) (33,860)
(12,766} (5,776)
(44,420) (40,530)
(123,224) (180,527)
(96,650) (95,290)
(765,073) (756,404)
(63) (540)
(7,482) (6,470}
(1.247502) (1,261,430,
(70,637) 34,425
(70,637) 3442
(70,637) 425
(70,637) 34,425

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying

notes.
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

BALANCE SHEET
AS AT 30 JUNE 2017

Note 2017 2016

$ $

ASSETS
Current asseis
Cash and cash equivalents 5 670,969 507,337
Trade and other receivables 6 188,743 275,066
Total current assets 859,712 872,403
Non-current assets
Property, plant and equipment 7 70,827 95,205
Intangible assets 8 359832 42614
Total non-current assets 106,759 137,819
Total assets 986471 1,010,222
LIABILITIES
Current liabilitles
Trade and other payables 9 39,922 87,348
Other fiabilities 10 149,615 135,023
Employee benefit obligations 14 125,654 82729
Total current llabllities 315191 315,100
Non-current llabillties
Employee benefit obligations 12 167,282 140,487
Total non-curreni lishititles 167.262 140,487
Total liabiises 482,473 455 587
Net assets 483.998 554,635
MEMBERS' FUND
Accumulated surplus 13 483,998 554 635
Total members’ fund 483 998 554,635

The above balance sheet should be read in conjunction with the accompanying notes.




MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2017

Balance at 1 July 2015
Total comprehensive income for the year
Transfer to reserve

Balance at 30 June 2016

Balance at 1 July 2016
Total comprehensive income for the year
Transfer to reserve

Balance at 30 June 2017

Accumulated
surplus Reserves Total
$ $ $
520,210 520,210
34,425 34,425
564635 554,635
554,635 554,635
{70,637) (70,637)
483,898 483,998

The above statement of changes in equity should be read in conjunction with the accompanying notes.



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA

ABN 30 345 343 541

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2017

Cash flows from operating activitles

Receipts from members

Receipts from related entities

Sundry receipts and reimbursements

P! insurance reimbursements

Payments to suppliers and employees

Interest received

Net cash inflow (outflow) from operating activities

Cash flows from Investing actlvitles
Payment for property, plant and equipment
Net cash (outflow) from Investing activitles

Net Increase (decrease) In cash and cash equivalents
Cash and cash equivalents at beginning of financlal year
Cash and cash equivalents at end of firiinclal year

Note 2017 2016
$ $
855,493 795,901
263,143 245,775
123,388 130,892
150,246 :
(1,328,665)  (1,267.597)
10027 13317
18 73,632 (81,712)
- (14,312)
- . (14,312)
73,632 (96,024)
597337 693,361
Bla) 670,969 597,337

The above statement of cash flows should be read in conjunction with the accompanying notes.



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policies

The principal accounting policies adopted in the preparation of the financial report are set out below. These policies
have been consistently applied o all the years presented, unless otherwise stated,

(a) Basis of preparation
These general purpose financial statements have been prepared in accordance vﬂth 'ﬁ/ustralian Accounting Standards

and Interpretations issued by the Australian Accounting Standards Board. Medical Scientists Association Of Victoria
("MSAV"} is a not-for-profit entity for the purpose of preparing the financial stg;_é‘mgritg.

Compliance with Australian Accounting Standards — Reduced Disca'o.s-u.re--‘-ﬂ:éﬁzﬁremen_t_‘;r '

The financial statements of the MSAV comply with the Austr)_aji_;é‘n,,_Accounting Standards — Reduced Disclosure
Requirements as issued by the Australian Accounting Standards'Bb/’aﬁ (AASB).

New and amended standards adopted by the MSAY

The MASY adopts all of the new and revised Standards and Interpretations issued by the Australian Accounting Board
(AASB,) that are relevant to the operations and effective for the current annual reporting period.

Early adoption of standards

The MSAV has not elected to apply any pronounéamgnts E-Eﬁarhe"tngir_n_opera'ﬂy“é‘ date in the annual reporting period
beginning 1 July 2016. ] '

Historical cost convention

The financial statements hgfv_e been prepared ofva historical cost basls, except for the following:
o available-for-sale finantial assets»,"%ﬁhér_lcia_l ‘assets *q liabilities {including derivafive instruments) certain
classes of property, plé‘ﬁfhag_ gqﬁigsrﬁéﬁféﬁ? Tﬁilastmg":rl’property —measured at fair value
o assets held for sale - measured at fair value léss cost of disposal, and

o retirefment benefit olgﬁgations"ﬁa'é 2n assets measured at fair value.

Critical aiccounting estimates _

The preparaticn of financial statel nts requires the use of certain criical accounting estimates. It also requires
management to éx\e_'jbi,_c?e its judgem t;_"i\) the process of applying the MSAV's accounting policies. The areas involving
a higher degree of jud\'gbment or corfplexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed irtnote 2.



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policies (Continued)

(b) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
net of amounts collected on behalf of third parties.

The MSAV recognises revenue when the amount of revenue can be reliably measréd it is probable that future
economic benefits will flow to the entity and specific criteria have been met for eath of'the MSAV's activities as
described below. The amount of revenue is not considered to be reliably meaduragie.until all relating contingencies
have been resolved. The MSAV bases its estimates on historical results, phggfﬁm gohsideration the type of
transaction and the specifics of each arrangement. '

Revenue is recognised for the major operating activities as follows

Members subscriptions

The subscription year runs 1 July to 30 June. Most of the subscn‘pﬂphé_ dre payable annually in advance. Only those
membership fees and subscription payments thaf are atfributable to = current financial year are recognised as
revenue, Fees and subscription payments that relala {o future periods are stiown In the Balance Sheet as subscription
and fees in advance under the heading of other curiafit liabilides

Revenue is recognised for the maiof cperéfing activities as follows:
J :

Industrial services
Industrial service revenue is facoanised when fhe right to recelve the revenue has been established.

Directors fee
Directors fee revenue Is recognidad when tia right to receive the revenue has been established.

intsrest income

Interest Income & l'gapgnised on a linik proportion basis using the effective interest method. When a receivable is
impalred, the MSAV: réduces the : ving amount to its recoverable amount, being the estimated future cash flow
discounted at the original effectivé Interest rate of the instrument, and continues unwinding the discount as interest
income.

Other revenue
Other revenue is recognised when the right to receive the revenue has been estabiished.

All revenue is stated net of the amount of Goods and Services Tax (GST).

(c) Income tax

No provision for income tax has been raised as the entity is exempt from income tax under Section 50-5 of the Income
Tax Assessment Act 1997,



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policies (Continued)
(d) Cash and cash equivalents

For statement of cash flows presentation purposes, cash and cash equivalents include cash on hand, deposits held at
call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to an insigriificant risk of changes in value,
and bank overdrafts. Bank overdrafts are shown within short<term borrowings in current liabilities on the balance sheet.

(e) Trade Receivables

The terms of trade are 30 days from invoice date. Receivables are reccg;ﬁad-a@‘qarﬁed at original invoice amount
less any allowance for any uncollectible amounts. An estimate for dou 71-6“ebts s made when collection of the ful
amount is no longer probable. Bad debts are written off when identified:

=,

(T} Investment In other financial assets

Classification : :

The MSAV classifies its investments in the following categories: finantial &5sets at fair value through profit or loss,
loans and receivables, held-to-maturity investments, and available-forv.‘séle(ﬁnancial assets, The classification depends
on the purpose for which the investments were éqﬂu{\[gﬂ;--Mgnagement detemines the classification of its investments
at initial recognition and re-evaluates this designation at each raporting daté. The MSAV does not hold any
investments in the following categories: financlal asSgt%-xat fair valu& through profit or loss, held-to-maturity investments
and available-for-sale financial assets }

(i Loans and receivables = - o -

Loans and receivables are ndri-dérivative financial assets witfifixed or determinable payments that are not quoted in
an active market. They are Included In currenf assets, except’@lhose with maturities greater than 12 months after the
balance sheet date which are cizisified as fion‘ciittent assets. .0ans and receivables are included in trade and other
receivables in the balance sheet. T b

Recognitiofi and derecognition T

Regular ﬁgmhﬁses and sales 0 "Iq%s;meﬁts‘g?eﬂrecognised on trade-date - the date on which the MSAV commits to
purchase or-‘_s;élinthe asset. Investments are initially recognised at fair value plus transaction costs for all financial assets
not carried at fair galue through pmﬁggf;rsoss. Financial assets are derecognised when the rights to receive cash flows
from the financlal assets have expired or have been transferred and the MSAV has transferred substantially all the
risks and rewards of"apin’“egship. Avﬂlé??e—for—sale financial assets and financial assets at fair value through profit and
loss are subsequently &(ﬁéd\atféir-ya ue. Loans and recsivables and held-to-maturity investments are carried at
amortised cost using the affective Irfterest method. Unrealised gains and losses arising from changes in the fair value
of non monetary securities classified as available-for-sale are recognised in equity in the avallable-for-sale investments
revaluation reserve. When securities classified as available-for-sale are sold or impaired, the accumulated fair value
adjustments are included in the income statement as gains and losses from investment securities.

Fair value

The fair values of quoted investments are based on current bid prices. If the market for a financial asset is not active
{and for unlisted securtties), the MSAY establishes fair value by using valuation techniques. These include reference to
the fair values of recent arm's length transactions, involving the same instruments or other instruments that are
substantially the same, discounted cash flow analysis, and option pricing models refined to reflect the issuers specific
circumstances.



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policies (Continued)
(f) Investment In other financlal assete (Continued)

Impairment

The MSAV assesses at each balance date whether there is objective evidence that a financial asset is impaired. In the
case of equity securities classified as avallable-for-sale, a significant or prolonged decline in the fair value of a security
below its cost is consldered in determining whether the security is impaired. If any such evidence exists for
avallable-for-sale financial assets, the cumulative loss - measured as the difference between the acquisition cost and
the current fair value, less any impairment loss on that financial asset previously féongnised in profit and loss - is
removed from equity and recognised in the income statement. Impairment losSes fstognised in the income statement
on equity instruments are not reversed through the income statement.

(g) Falr value measurements

The fair value of financial instruments traded in active markets isyéh as publicly traded derivatives, and trading and
available-for-sale securities) is based on quoted market prices at the end of the reporting period. The guoted market
price used for financial assets held by the entity is the current bid prios.

The fair value of financial instruments that are not {raded in an active market (for example, over-the-counter
derlvatives) is determined using valuation technigues. These valuation teehrigues maximise the use of observable
market data where it is avallable and rely as little as possibia Girentity specfiic Gztimates.

Specific valuation techniques used to value financial ingﬂq\lmentsfmluﬂe?

- The use of quoted market prices of desiér quotes for Sifm ar {nsiriments.

- The fair value of interest rate sivaps is caﬁql ated as the present value of the estimated future cash flows based on
observable yield curves. T,

- The fair value of forward foreign exchange_‘dorgiracts is determined using forward exchange rates at the balance sheet
date. '

- Other techniques, such as discouritad Gash flow arialysi; are Lsed to determine fair value for the remaining financial
instruments '

(h) Propesty, plant and equiprmant

Each class of groperly, plant and equipment is carried at historical cost less any accumulated depreclation and
impairment. Historical cost includes expanditure that is directly attributable to the acquisition of items.

Depreciation
The depreciable amount gf‘all fixéd assets including buildings are depreciated over their estimated useful fives to the
MSAV commencing from the Hine the asset is held ready for use.

Class of fixed asset Depreciation rate Depreciation basls
Computer equipment 33.3-86.67% Diminishing value
Leasehold improvement 10% Straight fine

Fumiture and fittings 75-225% Diminishing value



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policies (Continued)
(i) Intangibles assets

Recognition of other intangible assets

Acquired intangible assefs
Acquired computer software licences are capitalised on the basis of the costs Incuirred to acquire and install the specific
software,

Subsequent measurement

All intangible assets are accounted for using the cost model whereby capitalissd cds“itg% amortised on a straight-line
basis over their estimated useful lives, as these assets are considered finite’ Residual va!u and useful lives are
reviewed at each reporting date. The following useful lives are applied: k.

- software: 5 - 10 years

Amortisation has been included within depreciation and amorisation
Subsequent expenditures on the maintenance of computer softw‘a'ngénd tifa_fld’names are expensed as incurred.

When an intangible asset is disposed of, the géin or loss on disposal i2-determined as the difference between the
proceeds and the carrying amount of the assei_ "a‘_rzd Is recognised in profit or loss within other income or other
expenses.

(j) Website costs

The primary focus of the M§6ffweb sites is é}s Qn advertis1r1g‘_ai1: information tool for the entity and its members. The
website is not considered ag an internally generated intangiisn_& set. All development, maintenance and operational
expenditure have been treated 23 expensed incurred in the perjod,

(k) Trade and other payables

These amouriis represent Iiabil‘ltl'e"g‘:&r goods ang services provided {o the MSAV prior to the end of the financlal year
and which ate unpaid. These amoults are unsecired and are usually paid within 30 days of recognition.

(I) Goods and Service Tax (GST)

Revenues, expenses and assta aie recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the Australiar Taxation Office (ATO). In this case, the GST is recognised as part of the cost of
acquisition of the asset or as part of an item of expense,

Receivables and payables in the balance sheet are stated inclusive of GST receivable or payable. The net amount of
GST recoverable from, or payable to, the ATO is included with other receivables or payables in the balance sheet.

Cash flows are presented on a gross basis, The GST components of cash flows arising from investing or financing
activities, which are recoverable from, or payable to the ATO as classified as operating cash flow.

Commitments and contingencies are disclosed inclusive of GST,



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1: Summary of significant accounting policles (Continued)

(m) Employee benefits
(i) Short-term benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and RDO expected to be settled within
12 months after the end of the period in which the employees render the related service are recognised in respect of
employess' services up to the end of the reporting period and are measured at the amaunts expected to be paid when
the liabilities are settled, The liability for annual leave and RDO is recognised in th& pravision for employee benefits. All
other short-term employse benefit obligations are presented as payables

(i) Other fong-term employee benefit obligations

The liability for long service leave and annual leave which is not expécied to be settied within 12 months after the end
of the period in which the employees render the related service is gnised in the provision for employee benefits
and measured as the present value of expected future paymeiits fo'be made in respect of services provided by
employees up to the end of the reporting period using the projectad unit credit fnéthod. Consideratiors i given to
expected future wage and salary levels, experience of employeé departures and periods of service. Expected future
payments are discounted using market yields at the end of the reporiin period on national government bonds with
terms to maturity and currency that match, as clqéeTyas possible, the ae;ﬁr:at\ed future cash outfiows.
The obligations are presented as current liabilities n the bataiice sheet if th‘e-_oritiq does not have an unconditional right
to defer settlement for at least twelve months after the reportig Hate, regardicas of when the actual settiement is
expected to occur. :

{n) Functional and present,aﬂd;j:d’urrancy

ttems included in the ﬂnanélélj'bpgrt are me&uﬂed using the 'cqrftency of the primary economic environment in which
the entity operates ('the functional curency’). The findneial reﬁqﬂ»'is presented In Australian dollars, which is the
MSAV's functional and presentation ¢ iidlan'_v cy. '

(o) Compairative figures

Where requiretl by Accounting Standards comparative figures have been adjusted to conform with changes in
presentation for i current financial year.

(o) Impairment of ascels

Other assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable, An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an assef's fair value less costs to sell and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from ather assets or groups of
assets (cash-generating units). Non-financial assets that suffered Impairment are reviewed for possible reversal of the
Impairment at each reporting date.

10



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2: Critical accounting estimates and judgements

Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the MSAV and that are believed fo be reasonable
under the circumstances.

(a) Critical accounting estimates and assumptions

The MSAV makes estimates and assumptions concerning the future, The resgj,_iﬁg accounting esfimates will, by
definition, seldom equal the related actual results. None of the estimates and &ss imiptions are expected to have a
significant risk of causing a material adjustment to the carrying amounts ofas/sel(s and |iabillties within the next financial
year. '

{b) Critical judgments in applying the MSAV's accounting policiss

The following are the critical judgements that management hag @age in the p_r_t':_(;:;‘ess of applying the MSAV's
accounting policies and that have the most significant effect on the _ar_q!quntg rgcognised in the financial statements:

Employee entitlements

Management judgements is applied in determining tfé followiiq ey assumptions in the calculation of long service
leave at balance date: X fi '
- future increase in wages and salaries;
- future on-costs rates; and . -
experience of emplgy_gg';?&epartureéﬁd period ol service.

Useful fives of dapreciable dsse
st e of@é useful lives of depreciable assets at each reporting date, based on the

expected u’g_iji_,ty’_"g’ftthé"‘é‘sséﬁ;ynoertaifnﬂg§ in these estimates relate to technical obsolescence that may change the
utiity of erialn Software and [T Gquipmerit .



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

3: Revenue

From continuing operations
Members subscription
Industrial services

Other revenue

Interest

Directors fee

Legal fee reimbursement
Other revenue

4. Expenses

The (deficit) surplus for the year inciudes the fo!!owing specific sxpenses:

Loss on disposals of propeity, plant and equipmeant

Depreciation of nan-ciurant assets
Office equipmiénf and fumniiie
Leasehold finprovement
Computer equipment

Software

2017

763,129
239,574
1,002,703

10,027
103,413
54,999

— 518
174,162

1,176,865

2017
$

A

1,261
18,275
4812
24,348
6,682
31,030

2016

758,714
247177
1,005,891

13317
98,721
170,354
7572
280,964

1,295,855

2016
$

349

1,222
18,275
7,660
27177
6683
33,860
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

5: Current assets — Cash and cash equivalents

2017 2016
$ $
Cash at bank 142,294 183,647
Deposit at call 528675 413690
670,969 597,337
(a) Reconciliation to cash at the end of the year
The above figures are reconciled to cash at the end of the financial year as
shown in the statement of cash flows as follows:
2017 2016
$ $
Balances as above 670,969 597,337
Bank overdrafts - -
Balances per statement of cash flows 870,969 597 337
6: Current assets — Trade and other receivables
2017 2016
$ $
Prepayments 42,572 3,395
Other recelvablss 146.171 211,671
188,743 275,066

(a) Other recelﬁaﬁfil

Other receivables are nﬁn-derwatrvg fingincial assets with fixed or determinable payments that are not quoted in an
active market. If collection of the afoLints is expected in one year or less they are classified as current assets. These
amounts generally arise from tran/;a)J ctions during the usual operatlng activities of the MSAV. Interest may be charged
at commercial rates where the terms of repayment exceed six months. Collateral is not normally obtained.

13



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

7: Non-current assets - Property, plant and equipment

2017 2016
$ $
Leasehold improvements
At cost 182,715 182,715
Less accumulated depreciation (123,984 (105,709)
58,731 77008

Plant and equlpment
Computer equipment
At cost 44,535 48,273
Less accumulated depreciation (35,807) (38,703)

4728 9,570
Furniture, fixtures and equipment
At cost 24,649 24,649
Less accumulated depreciation (17,281) 116.020)

7.368 8629
Total property, plant and equipinent 70827 95205
(a) Non-current assets pledged as secuity
None of the non-crrent assets are pfédged as security
(b) Movements In carrying amcints

Leasehold Furniture,  Computer Total
2016 improvements fixtures equipment
and
equlpment
$ $ $

Opening net book amount 95,281 6,805 6,333 108,419
Additions - 3,257 11,055 14,312
Disposals - (211) {138) (349)
Depreciation (18,275) (1,222 (7,680) (27477)
Closing net book amount 77,006 8,629 8,570 95,205
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

7: Non-current assets — Property, plant and equipment (Continued)

(b) Movements in carrying amounts (Continued)

2017 Leasehold Furnlture, Computer Total
improvements fixtures equipment
and
equipment
$ $ $ $
Opening net book amount 77,006 8,62y 9,570 95,205
Disposals - - (30) (30)
Depreciation (18275}  |1,261) __ (4.812) (24,348)
Closing net book amount 58431 7,368 a728 70,827

8: Non-current assets ~ Intangibles

2017 2016
$ $
Software ) 35.932 42,614
Detalls of the entity’s intangible assets aﬁd@eir carrying.,‘?hdﬁ_,@js"ére as follows:
Opening net book amount W 42,614 49,297
Amortisation (6,682) 6,683
Ciosing net book amount 35032 42,614
9: Current liabllitles - Trads and ’d_tfher payables
2017 2016
$ $
Unsecured:
Trade creditors 4,771 51,253
Other payables 35,151 36,095
39,922 87,348

The carrying amounts of other payables are assumed to be the same as their fair values, due to their short-term nature.

10: Current liabilities — other liabilities

2017 2016
$ $
Unsecured:
Income received in advance 148615 135,023

15



MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

11: Current liabilities - Employee benefit obligations

Employee benefits

12: Non-current liabilities - Employee benefit obligations

Employee bensfits

Movement of provisions Current
Balance at 1 July 2015 9,481
Charged fo income statement 248
Balance at 30 June 2016 92,729°
Charged to income statement 82,925
Balance at 30 June 2017 1266

13: Accumulated surpius

Movements In the accumulated Aurplus were as follows:

Balance 1 Julfy:
Net (deficif) surpius for the year
Balance 30 June

14: Contingencies

There are no known contingent assets or liabilities at 30 June 2017

15: Events occurring after the reporting date

2017 2016
$ $
125.654 92,729
2017 2016
$ $
167,282 140,487
Non- Total
current
$ $
119,370 211,851
21,117 21.365
140,487 233,216
26,795 59,720
167,282 292,936
2017 2016
$ $
554,635 520,210
(70,637) 34 425
483,998 554,635

No matter or circumstance has arisen since the end of the financial year to the date of this report, that has or may
significantly affect the activities of the MSAV, the results of those activities or the state of affairs of the MSAV In the

ensuing or any subsequent financial year.
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

16: Commitments

2017
$

(a) Operating lease commitments
Non-cancellable operating leases contracted for but not capitalised in the
financial statements:
Payable
- not later than one year 101,171
- later than one year but within five years 215,678

316,848

2018

$

98,343
316,849

415192

General description of leasing arrangement:

The property lease is a non-cancellable lease with a five-year term, w: tent payable moniif ily in advance. An option

exists to renew the ease at the end of the five-year term for an addme \al term of five years,

The equipment lease is a non-cancellable lease with a five- yearlerm with rent payable monthly in advance.

17: Related party transactions
{i) Transactions with related parties

2017
$

(a) Sales of goods and services:
Industrial service income
from related entities 239,574
(b) Purchases of goods and services;
Capitation fée & Industrial foe paid
HSU Victoria®No 4 Branch 76,820
(c} Superannuatior: contributions
Defined contribution superannuation contributions on behalf of employees 60,672

(d) Outstanding balances arising from sales and purchases of goods and services:

2016

247177

63,299

62,975

These balances are disclosed in the “Trade receivables” and “Trade payables' notes to the accounts. No provision for
impairment has been raised in relation to any of these outstanding balances and no expense has been recognised in

respect of bad or doubtiul debts due from related parties.
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

17: Related party transactions (Continued)

(ii) The names of the MSAV Council who have held office during the year are:

Name Position

Maxwell Cowey President

Maria Bisignano Vice-President

Peter Wells Treasurer

Paul Elliott Executive officer

Rosemary Kelly Assistant Execuftve office®

Nikkie Shelton Councillor

Catherine Durkin Counciftor

Sandra Feleppa Couriciiar

Sofie Modulon Cotrcillor

Eileen Kelly Coungtlior (electid September 2016)
Daniel Masters Councilior (#fected September 2016)

(i) Transactions with key management personnei _‘a'h‘t_"‘fmmune_r_aﬁon

(a) The aggregate compensation made to key managéifiant personing| 5y the MSAY is as follows:

2017 2016
$ $
Short term benefits 327603 353122

(b) There are no foang betwaen key management personne! and the MSAV.

(c} There\nwﬁﬁo transactions befween thie officers of MSAV other than those relating to their membership of MSAY and
reimburseimeaht by MSAV in respeci of expenses incurred by them in the performance of their duties. Such transactions
have been onctnditions no more fé"voﬂrable than those which is reasonable to expect would have been adopted by parties
at arm's length.
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MEDICAL SCIENTISTS ASSOCIATION OF VICTORIA
ABN 30 345 343 541

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

18: Cash flow information

Reconciliation of cash flow from operations with the (deflcit) surplus for the year
(Deficit) Surplus for the year

Non-cash flows in (deficit) surplus
Depraclation
Loss on disposal of fixed assets

Changes in assefs and liabilities

Decrease (Increase) in frade and other receivables
(Decrease) in payables

Increase in provisions

Cash flows from operations

2017

(70,837)

31,030
31

86,322
(32,834)
59,720

73,632

2016

34,425

33,860
349

(150,726)
(20,984)
21,364
__(81.712)
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